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No. 770] NEW DELHI, WEDNESDAY, DECEMBER 15, 1999/AGRAHAYANA 24, 1921 


farrtfenm 

(trswUrom) 

(^tiwwwwtW) 

^ 15 1999 

3RT,3ir. 1239(31).—%wO*I HRH8 3im3 3lftlf»PRT, 1961 (1961 iffi43) HRJ72HF *frW!RI (2) %75te(iii) 

% 311*1 Rf&IT *HU 295 ?RI Trt^I 1W irfl 7 ! ^ <HI 4 l a R ft 5 ! 1 ? 1962 i*? 3?R lil^T ’RR>) % *HT?IT %, 

3T*lkl:— 

1. (l ) ^51 lififRI '^RT 3TRRR (33 *lt3ilfr*FT) fa*RT 1999 % I 

(2) *) il'SIMH TWrfVH ^ TH'OiSf U’JfltjftI 

2. 3H l M'Wf*l*PT, 1962^ftRR9tJ%MWI((faHftr l lRsfl 3TH:^qifMq 

<VII^ ETpl^»13TO<tR3ir'*J : W^)l%3f(331Hll|R'ttl 3R5(mu| Vlif I 

9 7 T. *IRJ 72^1 WHU (2) LISTS' (iii) Pinf^Hafl IsMt, 31*ltl(:— 

(■*f>) UHlARrW ufr 3RlA<rH %£Rlfti3fi 4>4H) %af|sJ|pp*»T1#bH.Hit 33Rt%, 3R[A<rH ^ Rltfta 3)^1R 

*fit 3Rlftl ^ ^ ^KT 3R*nPrcr SRIf! Hi! *fi*T-3)-WT W3T "STf^IYRT ^>T 33R UTRT 3?R 3RT^FT ^ RR M ^ 

3Rlfa othi'VI 3WT «u R>T •Hiv, 

R7RJ Rtf fty 3H<W< SRJ ini R3 31RI54 %3tl3^r RIRI R>l"?rcf "RT 331 ftlnSfr A i 

^tT UTRT fa*H WIT % *11 3RTCPT % fafal 3113 31171 ^1 ^ ?RT URtlftW RRRft 3fl3 "331 RTCI % 1$ RRRfi RlfalT RR^T 

IPR/rPrA 3 333P1 ^ 3?T»tt 
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(tst) wRRw^R»TflfRtTRor^Rift%qafR 

^ ^^ 3n^ ^ ^ ^ ^#TTT "3^11^ %■ 3TT*r #3T atrt^ 

(RfinfR^T en^t W %mRiPi^VI ^ tRaiTIM fiKI TT^ 1 VM R FWlfafl P?U 62 R Rstfh 

:—■w fwr %7I%Ht 

«) "Rwifon WTT H R3TFTR6H^7n&J^ftw4 3Ni^^ wnarfRRntjsfR 

(3S) "RTSTNltf" %^ET^«TRIM arfafa % 3TFTCR 3TfRRm, 1961 *TRJ 288 ^ WIRT (2) W & ET°r R 

^fbufarti’ 

3. aWWpWR 1962 %'Mfiftpy 2 if W^T R. 61 R> MHTH. Pl^TfclRSTT F^T 3?TT;T«TTfRfl fRfqi aflipir, 3T«1^.— 

"TrCTR. 62 

[fawmRfanu 

acHiR^i Rr'Pfft’fl WR tsbI ■sHdfw-j afR Hlr*tin^<n Rh?^ 4c4ivi % RR ku % '’lid I&'l %^RRf 3 -IRiRRttT RtURH 3TfR9>lfl UK) Rl^l 
7 FTT RR EKT R RTWlftfl W* Rif1 

1. ■HHiAftifl ^ iw^i: 

(O -^TPH : . 

(Tsr) -qnr: .*. 

( 7 T) fen4#9T3TCHr: . 

(R) RWR^Rfffl afR^RR: . 

2. wRfcm Rrft (RrqfaRi) R?*RR: 

(RfR arr^w^t, ^)h*n ^fl-d rR) 

(*R) ^T : . 

(T5) -W: . 

(R) 3*TrRt RRaT R??m : ..... 

(■ST) «hK^R^3T*hRl affR'wfR: .... 

(R) wAcii ^ ttrRj *$t swi^-t Rwiftfl 

WIT: . 

3. whiRph ^ ttRRs : . 

4. TTRR3 RR wfa fR^R ^Rh Rf Rwif-Kl 

f^TOTT ^TTT 50% 3TTRT 1Ri ,t n"an?TT % I .. 

5. *FTT Hiy5||fl<Kfl ^R aT'K'T^ WITTER 
7T5TT 7 FTT % (TTTIRot fll-Ooi R H|-n| ’sR 'qR 

TTFlfRlTW) . 


T*JFT 


(trttRRtti °f>H41 Rttptft arfR^id 
wwuRnww) 
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hrtJNH 

ift/PR%.gwin anfa 'Jp fan r^ i afR Rn 2 *f PiRJ't rr%%rMI Rft fasT Rfaft 3 |r rhutt Rft 

faftiPeRT n?fa Rfa $fr aft ■#* rr # % i 

2. RTht «IH«wfl affcRitdliMR UlRTRRfan f # "^ftTRlt R<fiTlM ?IR a|R fa*R|R % ai;jyu. 8fHm’ l l RTtR?t 

■"iraiftrorsflftr ■& rj^ % 3ifaft!r*w % y^-fl ^t fan ^Hiqi^op % i 

3. ^/TR "^tTO RRffl t % SRllRfl fal¥lfa l ll "^t/SRlt RrItIH ?R afo fav«IIR % ^ jRK Rift afa Rfa t I 

(faoiHIMRiPlTR 

RRtflflt) 

WR. 

mfha. 

fit^ui ; 

1. ^t-OT^Rltt^rW^I 

2. ‘‘^Wnn''^^^Rrwa3t^%^3TmRRa3fhf^ 1961RftRro28aRftRRRm(2)^^RR£RRR^Rfa#m 

tl 

3. Rftaii qyfl B^r, ift-yrer^WRRitri 

[aiftRjeHTR. 11169/RR. R. 142/23/99-zbft.1*?!T] 
ift *h^*' u ll t t>< RR, 3TR1 

MK femui : f%RR STftrcj^RT 3T.RiT.33T. 969 fllfa3f 26-3-62 £131 RRrtfatf fan Rn ®) afa afrftRjRTT R.Rtf.aTT. 1151 

(an) Riftta 19-11-99 srt armRfaiR (32Ri) 1999 srt afaR R#*n faRTRRi 1 

MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 

New Delhi, the 15th December, 1999 

INCOME-TAX 

S.0.1239(E),— In exercise of powers conferred by section 295, read with clause 
(iil) of sub-section (2) of section 72A of the Income-tax Act, 1961 (43 of 1961), the 
Central Government hereby makes the following rules further to amend the Income- 
tax Rules, 1962, namely:- 

1. (I) These rules may be called the Income-tax (33 rd Amendment) Rules, 1999. 

(2) They shall come Into force on the date of their publication in the Official Gazette. 

2. In the Income-tax Rules, 1962, after rule 9B, the following shall be inserted, 
namely:- 
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Conditions for carrying forward or set-off of accumulated loss and 
unabsorbed depreciation allowance in case of amalgamation. 

9C. The conditions referred to in clause (iii) of sub-section (2) of section 72A shall 
be the following, namely:- 

(a) the amalgamated company, owning an industrial undertaking of the amalgamating 
company by way of amalgamation, shall achieve the level of production of at least fifty 
per cent of the installed capacity of the said undertaking before the end of four years 
from the date of amalgamation and continue to maintain the said minimum level of 
production till the end of five years from the date of amalgamation: 

Provided that the Central Government, on an application made by the 
amalgamated company, may relax the condition of achieving the level of production or 
the period during which the same is to be achieved or both in suitable cases having 
regard to the genuine efforts made by the amalgamated company to attain the 
prescribed level of production and the circumstances preventing such efforts from 
achieving the same; 

(b) the amalgamated company shall furnish to the Assessing Officer a certificate in 
Form No.62, duly verified by an accountant, with reference to the books of accounts 
and other documents showing particulars of production, along with the return of 
income for the assessment year relevant to the previous year during which the 
prescribed level of production is achieved and for subsequent assessment years 
relevant to the previous years falling within five years from the date of amalgamation. 

Explanation.- For the purposes of this rule,- 

(a) 'installed capacity’ means the capacity of production existing on the date of 
amalgamation; and 

(b) “accountant” means the accountant as defined in the Explanation below sub¬ 
section (2) of section 288 of the Income-tax Act 1961.’. 

3. In Appendix II to the Income-tax Rules, 1962, after FORM No.6l, the following 
FORM shall be inserted, namely:- 

“FORM NO.62 
[See rule 9C] 

Certificate from the principal officer of the amalgamated company and 
duly verified by an ^accountant regarding achievement of the prescribed 
level of production and continuance of such level of production in 




[HFTI1—TSRS 3(ii)] ‘‘TO! TFSm : 

subsequent years. 

1. Particulars of the amalgamated company ; 

(a) Name: _ 

(b) Address: __ 

(c) Permanent account number: _ 

(d) Nature and details of business: _ 

2. Details of the amalgamating company (ies): 

(Please attach separate sheets, if necessary) 

(a) Name: _ 

(b) Address: _ 

(c) Permanent account number: _ 

(d) Nature and details of business: _ 

(f) Installed capacity of product! 

on the date of amalgamation: _ 


3. Date of amalgamation : 

4. Date and period during which 50% of the 
installed capacity of production is achieved : 


5. Whether the prescribed level of production has been 
maintained in subsequent years: (till the end of five 
years from the date of amalgamation) 


(Signature with name of the principal 
officer of the Amalgamated Company) 

Place. 

Date .. 


Verification 

I/We____ have examined the books of accounts and other 

(name) 

documents showing the particulars of production of the company/companies referred 
to in above items I and 2 for the relevant period, 

2. I/We have obtained all the information and explanations which are to the best of 
my/our knowledge and belief necessary for the purposes of ascertaining the actual 
attainment/continuance of prescribed level of production. 

36 Ug br/ctf-X 
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3. I/We declare that the above particulars are true and correct to the best of my/our 
knowledge and belief. 


Place: 

Date: 


(Signature with name 
of the 2 Accountant) 


NOTES: 

1. Delete whichever is not applicable. 

2. “Accountant” means the accountant as defined In the Explanation below sub-section 
(2) of section 288 of the Income-tax Act, 1961. 

3. Please attach separate sheet. If necessary. 

[Notification No. 11169/F. No. 142/23/99-TPL] 

D. KARUNAKARA RAO, Under Secy. 

Foot note; The principal rules were published vide notification number S.0.No.969(E) 
dated the 26.3.1962 and were last amended by the Income-tax (32 nd Amendment) 
Rules, 1999, vide notification S.0.No.l 151(E), dated the 19,11.1999. 
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